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I. Answer any five of the following. Each question carries 2 marks each answer
should not exceed 50 words.

1.  Deflation

2. Public finance

3. International trade
4. WTO

5. Budget

6. Credit creation

7. Money market.
(5 x 2 =10 Marks)

[I. Answer any four of the following. Each question carries 4 marks Each answer
should not exceed 120 words.

1.  Whatis public revenue? -

2. What is direct tax?

P.T.O.




Explain the difference between Inflation and deflation.

Define money.
Explain the sources of public debt.

Describe the functions of WTO.

(4 x 4 =16 Marks)

Answer any four of the following. Each question carries 6 marks.
Write a note on I/S and L/M curve théory.

Explain the importance of Tariffs and quotas in international trade.
Explain recent reforms in commercial banking.

Why public expenditure is important in makingfinancial policies?

Describe the scope of public finance.

(4 x 6 = 24 Marks)

Answer any three of the following. Each question carries 10 marks.
Explain the various functions of RBI.

Describe recent trends of disinvestment in banking secotr.

What are the various principles of taxation?

Briefly explain the sources of public debt and its effects.

(3 x 10 = 30 Marks)
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