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I. Explain any f' ive of the following. Each questlon carries«2 marks. Answer»s shou[d
not exceed 50 words each.

Economics

Price mechanism

MRTS

Cardinal utility

Price elesticity.of demand
Consumer surplus
Production function
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(5 x 2 = 10 Marks)

[l.  Answer any four of the follewing. Each question carries 4 marks. Answers should
not exceed 120 words each. :

Welfare economics.”) M
. Positive and Nermative economics.
10. Demand forecasting
11. Law of demand.
12 Consumer surplus. ‘
: (4 x 4 = 16 Marks)

lll.  Answer any four of the following. Each question carries 6 marks.
13.  Explain the scope of Economics.
14.  Explain various degrees of price elasticity.
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Briefly explain the short run production function.
Examine the features of perfect competition. ‘
What are the difficulties and limitations in national income calculation.
Discuss the interconnection between Law and Economics. :
- s | (4 x 6 = 24 Marks)
Answer any three of the following. Each question carries 10. marks. iy
Explain the consumer equilibrium using indifference curve analysis.
How the price and outpUt is determined under monopolistic competition?
Explain the various measures for calculating national income.
Discuss the Pareto criterion of welfare economics.
Examine the Keynesian theory of employment and output determination.

| ' ' (30x10 = 30 Marks)
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